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Interim Statement of Income

S e — Interim Financial Statements (Reviewed by Ernst & Young)

For the three months ended 31 March 2012 (Unaudited)

Three months ended 31 March

2012 2011

AED’000 AED'000

Interest and similar income 154,048 107,977
Interest expenses and similar charges (31,895) (19,598)
NET INTEREST INCOME 122,153 88,379
Income from Islamic financing and investing assets 5,250 4,881
Distribution to depositors (4,014) (3,961)
Neft mj[ere'st iIncome arjd income from Islamic financing and investing assets, net of 123,389 89 299

distribution to depositors

Net fees and commission income 26,541 19,688
Gains less losses arising from dealing in foreign currencies 7,486 7,232
Other operating income 6,883 8,908
TOTAL OPERATING INCOME 164,299 125,127
Provision for credit losses (36,705) (20,177)
NET OPERATING INCOME 127,594 104,950
Personnel expenses (33,739) (30,909)
Depreciation on property and equipment (2,988) (2,599)
Other operating expenses (15,854) (10,529)
TOTAL OPERATING EXPENSES (52,581) (44,037)
PROFIT FOR THE PERIOD 75,013 60,913
BASIC AND DILUTED EARNINGS PER SHARE AED 0.075 AED 0.061




Interim Statement of Financial Position

At 31 March 2012 (Unaudited) 31 March 2012 31 December 2011
AED'000 AED'000
ASSETS
Cash and balances with UAE Central Bank 431,857 548,594
Due from banks 1,247,835 1,468,301
Loans and advances 8,767,510 7,843,753
Islamic financing and investing assets 271,363 212,548
Investments 706,893 595,663
Investment properties 12,900 -
Property and equipment 108,175 106,155
Other assets 82,072 57,081
TOTAL ASSETS 11,628,605 10,832,095
LIABILITIES AND SHAREHOLDERS’ FUNDS
LIABILITIES
Due to banks 1,588,222 870,523
Customers’ deposits 7,283,308 7,343,110
Islamic customers’ deposits 662,445 480,319
Other liabilities 171,596 107,118
TOTAL LIABILITIES 9,705,571 8,801,070
SHAREHOLDERS’ FUNDS
Share capital 996,401 996,401
Special reserve 255,888 255,888
Statutory reserve 338,443 338,443
General reserve 9,311 9,311
Revaluation reserve 21,378 21,671
Retained earnings 300,394 424,368
Cumulative changes in fair values 1,219 (15,057)
TOTAL SHAREHOLDERS’ FUNDS 1,923,034 2,031,025
TOTAL LIABILITIES AND SHAREHOLDERS’ FUNDS 11,628,605 10,832,095
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